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Sale By Auction Announdement

Yemen Economic Corporation (YEC) announces its interest to sell a vessel of the

following spec ifications:

Vessel's name: Mlareh
Length: 61,36 meler
Widith: 10 meter
Yenr ol make: 1965

Type of body Stec

Lrrafi: 11} meter

¥ essel's whereabouts/place; Murine Transport Sector = Aden

Sale by public auction will take place at 10:00 brs on Wednesday 15/4/20012 at
the YEC's premises at Aden , Governorate Building, as per the following:

1- Bidders interested 1o participate in the avetion have to submit their bids
in @ sealed envelopes to be delivered to the Sale Committes not later than
the time fixed above for the commencement of the sale session with
attaching a bid bond (security) at not less than 25% of the bid’s value
gither by way of an unconditional and irrevocable bank guarantee or a
certified chegue in the name of YEC refundable immediately upon the
auction sesshon conclusion in case of not winning the auction .

¥
L]

The auction will be commenced publicly between the bidders after

apening of the biding cavelopes and the sale price by which the auction
sturts will be the highest priced bid out of the hids sabmitted in the

bidding envelopes.

% I the bidder to whom the avction is awarded is late in making payment of
the price balance within fifteen days from the date of the awction
awarding to him, the paid bid bond shall be confiscated from him and the
auction shall onee again be re-invited for and such bidder shall be demied
taking part in the re-anncunced anction.

4o The interested bidders have to examine'view the vessel offe red for sale on

the nature,

5. The Interested bidders, upon having viewed/examined the vessel, have to

proceed to the Administration Affairs Department
at YEC Head Office in Szna‘a or YEC Marine Transport Seetor

fusets Department
Aden

during the official working hours as of the publishing date of this
announcement up to 2474 2011 for filling up the Bidding Form and
acknowledzement of view/examination of the vessel.
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